5B 2 - '3 /" 33'3"
1051+ 12 sC omos



6HSWHPEHU

2XU OLVVLRQ
7KH 6W )UDQFLV RI
$VVLVL &RPPXQLW\

.V D ZHOFRPLQJ
&KULVWLDQ IDPLO\
‘H EHOLHYH LQ
“HVXV &KULVW DQG
DUH JXLGHG E\ WKH
+RO\ 6SLULW DQG WKH
H[DPSOH RI 6W

JUDQFLYV

'H JDWKHU WR
FHOHEUDWH WR JURZ
LQ WKH NQRZOHGJH
RI RXU IDLWK URRWHG
LQ WKH &DWKROLF
WUDGLWLRQ DQG WR
UHFRJQL]H RXU
UHVSRQVLELOLW\ WR

UHDFK RXW WR WKH
ZRUOG



7KLY :HHN DW 6W

JUDQFLV

S3DULVK 6WHZDUGVK
ORQWK RI $XJIXVW

<53CA?>93 9E9>7
>SE5<?@5B ??7BS _
(?Cl< 6?A D7DBC



2872%(5 7+ )($67 2) 67 )5$1&,6 2) $66,6,
0//26&6721‘?(25 (76 ‘H ZLOO FHOHEUDWH RXU SDWURQ VDLQW
6/(66, $o) ( 2FWREHU WK &RIIHH DQG ZLOO BN WHW Y H (
1)5217 2) 7+( 67 )581a.6 67578( RQ 6XQGD\ 7KH *UDQG 5DIIOH WLENHWV ZL
WKH QRRQ 0DVV RQ 2FWREHU WK

JUDQFLV
&RUQHU






‘H ZDUPO\ ZHOFRPH RXU QHZ SDULV

6W )JUDQFLV RI $VVLVL
$XIXVW

$UWXU $JQLHV]ND B6LHFIND %FR
DQG FKLOGUHQ -DFHN (ZHOL!

*UHJ .DW\ %ROO &OHPHQV
DQG FKLOGUHQ 1RUDK +DQQI
aafEro "lhra Kreent
'DYLG &DWKHULQH 6WUDXFK
. DQG VRQ &ROWRQ
11866 °t% U—sitC

+

%U\DQ ODQG\ 5LWD +DOOHF!

7r—a pBro-a DQG VRQ (WKDQ

=eC ~f% i+ {&iAf

:LOOLDP ODUJDUHW 21+DUD %H
. . o DQG FKLOGUHEXEWHR
IAC H¥%—-at Ilie+-éeeé
ia, H.—-at 'o0+éeé *HRUJH *UDFH 6RXVDQLHK
1%, H»n-at IT-eeeé

DQG FKLOGUHQ /XR\WHSK
iCe Ge% E's 16Ce H¥h-atA lizeee
-RVHSK 0DJJLH .DFJRU 3URFDF

U-¢itCA rOr—r~ot —2 Cef 8r%CerU DQG VRQ -RH\
HI‘Vz—A‘ :o._o:t ra" :au—a:t

*CC°Ag O()OO‘—Oi;iagl/zruo_l/z‘

6WHYH D -RVLH 5XDQR ODUWL
oEAC_©_ér..g¢ _au_a:t _H_a:

{60 $Otac 3&QG IDPLO\ )HOLFLD $QJHOD /HWI

-RVHSK -DQLH 5LHWYHOG &R
DQG FKLOGUH®@QCRH\

-RKQ OHOLVVD :HUQHU
DQG FKLOGUHQ &KDUORWWH -RK

(0 5:C1?77C A07.:80/ >30 1:77: A4 LN <P U0 'EOHVLNV\ 6DJRW]
7< 3<4=>4.9 :887294>C :9 ' SOHI
?227=> -DPHV -HVVLFD 5RFKH 1LNOR
DQG GDXJKWHU 5DHO\QQ
(PHUV\Q 5LOH\ /H&ODLU
_XOLDQ 'LDQH 0DQDODQJ (VWDFLR
_XOLDQQD (PLOLD
,?723>0< :1
3<4=>:;30< :</,9 $>0C=6,7 0 7,48KDUOHV -HVVLFD 'XHU
DQG FKLOGUHQ 5LOH\ ORUJD



6DLQW 3HUHJULQH ZDV KHDOHG RI D FDQFHURX\
ZKLFK ZDV FRQVLGHUHG EH\RQG VDYLQJ 7KH ID
LQ VSUHDG UDSLGO\ URXQG WKH ZHVWHUQ &
DQG HVSHFLDOO\ WKH VLFN EHJDQ WR LQYRNH
KLV LOWHUFHVVLRQ IRU WKH UHOH¥HH @IRWK BLU \
FXUH IURP VLFNQHVYV 7KH FDQRQL]DWLRQ RI 6W
LQFUHDVHG SHRSOHYV GHYRWLRQ WR KLP ZKLFK
XQLYHUVDO &KXUFK

2Q ORQGD\ 6HSWHPEHU WK DW SP LQ WKH F
6W )UDQFLV RI $VVLVL ZLOO EHJLQ RIIHULQJ D
6W 3HUHJULQH IRU WKRVH VXIITHULQJ IURP FDQT
LOOQHVVHYV

‘H ZLOO PHHW IRU ORQGD\V

6HSW 2FW 1RY

&RPH WR DOO RU DV PDQ\ DV \RX FDQ :H ZLOO E

1,01) 1, 0%



*ULHI 6XSSRUW *URXS
ORQGD\ 6HSWHPEHU WK S

$P , PDNLQJ SURJUHVYV LQ P\ *UI

7KLV LV D TXHVWLRQ RIWHQ DVNHC
KDYH H[SHULHQFHG WKH GHHS SD
*ULHYLQJ LV DQ\WKLQJ EXW OLQHDU
,W GRHVQIW IROORZ D VSHFLILFE SD
VSHFLILHG WLPH +RZHYHU WKHUHI
PHDVXUH RXU SURJUHVV DQG LW KL
HSHUVSHFWLYHT

-RLQ RWKHU JULHYLQJ KHDUWV WR
FRQFHSWXDOL]H SURJUHVV LQ

<RX DUH QRW DORQH
)DFLOLWDWHG E\ 9DOHULH 3LD]]









6WUDQRIUMWVLIULHVFKRRC

-RLQ XV IRU 5RVDU\ IRU /|
S3OHDVH MRLQ XV IRU WKH 5R
$0

6DWXUGD\ 2FWREHU

3OHDVH FRQVLGHU MRLQL






6DWXUGD\ 6HSWHPEHU WK

, 3+8/ 3/2+?=<; ,C 0+736C /98
JDWKHU 6WHYHQ "RPEURZYNL. ¢ g,736c <+8-38/ #>+81 <: ¢
7TKRPDV 4XLQQ #C6@/=>/< +6+5 <: ,C 3663/ "3-5 6
'3663+7 E /+<+ <; ,C +8 [/<<3 +"9-2]

6XQGD\ BHSWHPEHU WK
$297+= 3669</8 <; "3>+ 3669</8

8>53/A3-D <: ,C 0+736C
3+8/ 3/2+?=<: ,C 0+736C #>+8¢€

88/ 8.</A= #+@+88+2 97+< 97:/<.+ <; ,C 0+736C <+8-3= E <+.C -
+,C #+<+2 +8/ /<+6.38/ +@/<C+<C 9? +6/C

98+6. +<+8 +</8 C@/<= $2/ /9:6/ 90 #> <+8-3=

/=63/ +<>9=D 9/ +<-2 ORQGD\ 6HSWHPEHU W K

'+6>/< [/-5/< +7 +<< '+6>/< $ 9<>98 < <; ,C 366 8 ¢
9<<+38/ /6+3< $37 - 9<73-5 36//8 /98+<. <; ,C +> [98+<. <3=>3¢
/88C 69?.D3= 3-2+/6 - /@3>><; ,C $2/ +-D7+<5 +736C
>2+8 +><3-5 ?2<8=%<96 926 - 3-296%XHVGD\ 6HSWHPEHU W K

"/8+>9 +,/6+ /8830/< 3>-2/66 /9<1/ 9:?=DC8=53 <; ,C 0+736C
+,C 2+=/ 928 9<3>>3 /<=>8/< 2/+6381 <; ,C +-53/ +<96C

+7366/ 6+@39 $97 9A38=53 "/8>/<3+ <; ,C +?<//8 3/6,9A3-D "9,/<>
/63-3>+= 9<>/D ?2.C &3>>9<3 -29% ,C +7?<//8 3/6,9A3-D

63D+,/>2 <976/C 63=98 .+5 "HGQHVGD\ 6HSWHPEHU WK

9=/ +@36+ 9+88 E /+ ?7=>38 +>2/<38/ - +<>2C <; ,C ¢
<3.1/> /+.C #+66C E"9?<5/ - +<>2C +736C
7363+ |/ ?D7+8 366 56/=2/8 T7KXUVGD\ 6HSWHPEHU W K

+</8 /6-9?7<> /9<13+ +<l+</> <9->9<+<<C <//8 <; ,C #?2=+8 +7:+18+
+><3-3+ 3 +813 "9=/ <92+=5+ )ULGD\ 6HSWHPEHU WK

/=63 </A /6/8 C>/6 +<C $ 96/C <; ,C 0+736C
?86/+@C 3+8/ "3-2+<.= 6DWXUGD\ 6HSWHPEHU W K

"3-2 388 "31+= "913959= 9=-+<389 <; ,C 0+736C [/<<C ?

$37 /<=>8/< $2/</=+ "D/=D?>59%<C #?/ -'3663+7= /98+<. "D/=D?>59 -

2.C 98D+6/D 0+736G <3+ #>/00/8= 88 +<<966 +7/= E +<</66 <; ,C 0+73
23= 73639 98D+6/D¢-9>> #>/<59A3>P6@38 <; ,C $2/ 98+1?<9 +736C

883/ <30038 < +><3-5 $3/<8XQGD\ 6HSWHPEHU WK

$/<<C <38/< "3-2+<. $3>>6/ $2/ /9:6/ 90 #> <+8-3=

+> +<7= 37,/<6C $<9-27?-5 +<>38 <+763-5 <; ,C $2/ 89B +°
98+6. +C/= 88+7+<3/ $?<5 6 [-5/< <; ,C +-5 +>2C 9<=-2
"+8.C /88381= />/< $?<8/C #>+86/C "+./-53 <; ,C +638+ 23<
+A8 +./<+,/5 366 &/<8/ $?2>>61?D7+8 <; ,C 92+88+ 369 ?66/=
38.+ +>=372,+= /]<<C &+8-38+ 369 ?66/= ,6/==381= <; ,C 92+88+

/<+6.38/ /66/C "9=/7+<C *3/638=53
$983 6/38



6WUDQRUIVWYV LYDWKREBXE FK

6RXWK :ROI 5RDG 2UODQG 3DUN ,00LQRLYV
"HEVLWWWS ZZZ VIDRYVDWDIQY/XK RUILFHH PDLO SDULVKR3IDEFH¥#K IDPRR@EDQG RUJ

“((.(1' 0$66 6&+('8/( 6DWXUGD\ 30 6XQGD\ $0 $0 30
((."'$< 0$66 6&+('8/( ORQGD\ )ULGD\ DW $0
3DVWR8R=<=C/< @4/=7:/<2 =25
&* $&- # " $VVRFLDWH 3DWRU #'1 & $ 3DVWRBYDAFLDWH

5/<2/;] @4/=7?:/<2 =25
&3C 2D/?2 )53 \WRU (PHULWXYV

$# " [T SHUPDQBI@WRQO7:3F @4/=7?:/<2 =25

$# " I % # 1! SHUPDQDBPO®WRQ>7<23:@97 @4/=?:/<2 =75
$# $# S# ) SHUPDQDBIQWR®@2=</6B3 @4/=?:/<2 =?5
$# (" "1 $&" BHUPDQHMOWRQ@A;11=?:719 @4/=?:/<2 =75

$# & # + ( $& SHUPDQDBIQWRQD67A34=?2 @4/=?:/<2 =75

(63 %/?7@6 =44713@ /2?3 :=1/A32 7< A63 :=D37? :3C3: =4(/A®,2 86 B3RIH7,21
<A?/<13 7@ C7/ A63 D/:9D/F /A A63 D3@A @723 =4 A63 16857 ”. %2
0B7:27<5 =B2@ " %" "=<2/F A6?B ?724fs_ .2 788 s7:/<2 %179
C3<7<5@ /<2 D3393<2@ /?3 OF />>=7<A:3<A
(63 6/>3: 7@ :=1/A32 /A AB3 <=?AB3/@A 1=7<3? =4 MWEMEGWNWF 3EA
$'0,1,675%$7,23KRQH )D[ 90B?0377?F @4/=7:/<2 =25
'LUHFWRSHUDWLRIBY/ 3:@97 >03:@97 @4/=7: /<2&R7%UG'-QDWR$H [::3F 3EA
'LUHFWIRDDFLOLWLHYV 8=;/1:3F @4/=7:/<2 =75
3DULWMAKFRXQWDIQW /22=:: 01/2?2=:: @4/=2:/<2 =2%ILFH 0DQDUOMHUT7<3 "1#B:AF 3EA 5
SHFHSWLRQLVWV?=:: [1/??=:: @4/=7:/<2 =?5 (g3 §3:757= B@ 2 $44713@ /73 :<N7@32
(3727 '/<93F A@/<93F @4/=7:/<2 =25 3<A3? B> A63 D3@A =4 AB3 16B?
=44713 6=B?@ %"
"=<2/F (6B2@2/F
%XOOHWLQ 6XERVVIRG 719 1=1;B<71/AT=< @4[=2:/<2 =25 ,
/LWXUJ\ &RRUTIKQDWAFBL17 5C7AB117 @4/=2:/£83-%3:757=B@ 2 =44713@ /73 1:=@32 =

DFLOLWLHV 0DLGWH SHGFO (=<F /[<23:/27/
) R ( &$5',1$/-26(3+%51$5',1 &-%6&+22/
OXVLF OLQLVWU\ ooy NOA S7T<B

3KRQH D30>/53 DDD 186@pl16==:

'LUHFWRIKX<3 'A=A3?/B /6< :B@71 4/=72:1<2 =%HB7<17>/: #=7?] .3?/<A3
@ @ 7?231A=? =4 "/?93A7<5 <?=::;3<A ?7

7+ 0,1,675<
2XU HOHPHQWDU\ &DWKROLF 5HIJLRQDO VFK

<28
3KRQH
<RXWK OLQLVWHU &RRBEIDBRU@4F5 @ 4RQ?W/KH2 EPBESXV RI 6W (OL]DEHWK 6HWRQ SDUL

5(*,675$7,2131=;3 /| ?357T@A3?32 ;3;03? =4 A63 >/?7@6 OF 1=;>:3A7<5 / ?357T@A?/A7=<

%(&20( &$7+2/,& 2 B3I RT7TA3 =4 6?27T@A7I/< <T7TA7/IA7T=< 4=7? 2B:A@ <F=<3 7<A37?3@
/@3 1=<A/1A A63 >/?27@6 =44713 /A

6$&5%0(17 2) %$37,60A7@;@ 1/< 03 /??/<532 OF />>=7<A;3<A 0/>A7@;/: 1=<4373<13 I

6$&5%0(17 2) 5(&21&,/,%7 —218</: 13:30?/A7=< =4 A63 '/1?/;2B8RTXHE.: DB3&GA: 2<2 !3<A
1=<43@@7=<@ /?3 63 /1?72 =< '"IAB? B/FB<BR/:@ /1¥D3BR227<5@

6$§53§30@%1/7932)930$7 52,$*+(3227<5@ <332 A= 03 @1632B:32 /A /2@A13 Br=Ab@>77=C/. =4
=B>: ?3 ?3;

32 A= @31B?3 A63 16B?16 2/A3 0U34=%33A@3 1B5BASYAIBEX B30@7A3 4=? ;=723 23A/7: @
6$&5%$0(17 2) $12,17,1* 2) 7+((65£L@3 =4 [2C/<132 /53 =? @B443?7<®327= B@lB"xG@.@:
923(/)3@;/3<f/7<A32 S?73@A 7@ '1QART;B0<B8 B63AMAB? AR 7:: >3?2@ 63 B@@A?G\# =? 7<

b s

<=7<A7<5 D7:: |:@= 03 =443?324<AB0B3KIRCQIMAZR2IF?<7<5 "/@O@



